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Short Title: 
 

AN ORDINANCE OF THE CITY COUNCIL OF THE  CITY OF 
MIAMI GARDENS, FLORIDA AUTHORIZING  THE 
BORROWING OF SIXTY MILLION DOLLARS ($60,000,000); 
AUTHORIZING THE ISSUANCE OF CITY OF MIAMI GARDENS, 
GENERAL OBLIGATION BONDS, SERIES 2014 NOT TO EXCEED 
SIXTY MILLION DOLLARS ($60,000,000); PROVIDING FOR A 
SUPPLEMENTAL RESOLUTION SETTING FORTH THE 
DETAILS OF SAID BONDS; PROVIDING FOR ADOPTION OF 
REPRESENTATIONS; REPEALING ALL ORDINANCES IN 
CONFLICT; PROVIDING A SEVERABILITY CLAUSE;  AND 
PROVIDING AN EFFECTIVE DATE. 

 
 

Staff Summary: 
 

ITEM I-2) ORDINANCE 
SECOND READING/PUBLIC HEARING 
GOB Series 2014
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On April 21, 2014, the referendum for the issuance of the $60 million General Obligation Bond for parks 
and  recreation  facilities  improvements  and  purchasing  of  crime  prevention  equipment was  adopted.  
According to the City’s Charter Section 4.3(A)(6), the City  is required to adopt an ordinance  in order to 
borrow funds.  A bond resolution setting for the details of the bond is expected to be presented to City 
Council at the first meeting in June. 

 

Proposed Action: 
 
Staff recommends that Council adopt this ordinance.  

Attachment: 

 

 




